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As highlighted last week, a close below 24,850 would confirm a breakdown — and Nifty has 
followed through, ending at 24,425. Immediate support now lies at the August lows of 24,337.5, 
which is likely to be tested in the coming week. A sustained breach below this level could open 
the door for a sharper decline toward 23,800. 
 

On the contrary, a quick sweep of 24,300 may trigger short covering, as FII longs remain below 
10% — a zone that has historically marked short-term bottoms. Our view is that 24,300 will hold 
as protected support, setting the stage for a bounce. 
 

Any rebound will face stiff resistance in the 24,700–24,760 zone, and only a decisive move 
above this band would extend the rally further. 
 
 
Support : 24337.5-24100 
Resistance : 24700-24760 
 
Strategy : Buy Nifty around 24337-24300 with a stop below 24200 for 24700 
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Bank Nifty Outlook 

As anticipated, Bank Nifty broke below the crucial 54,900 support and has already tested a low 
of 53,606.45. The structure on both daily and weekly charts is now firmly bearish, confirming a 
continuation of the downtrend. With momentum pointing lower, the index appears headed toward 
the 53,100–52,800 zone, where the 50-week and yearly moving averages converge. 

That said, FII long positions remain below 10% — a level that has historically triggered at least short-
term bounces, and in some cases, even new all-time highs. With this in mind, we believe the 53,000 area 
could act as a strong accumulation zone for a meaningful bounce. 

 

On the upside, any recovery will face supply pressure around 54,400–55,200, while only a sustained 
close above this band would ease bearish momentum. 
 
Support : 53100-52800 

Resistance : 54400-55200 

Strategy : Buy Banknifty around 53000 with stop below 52700 target 54400. 
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Nava limited 

Nava has delivered a decisive breakout from a 227-day rounding pattern on 21st August, backed 
by a sharp volume rise of over 1500% against the 50-day average, confirming strong institutional 
interest. Post breakout, the stock consolidated for four sessions in an inside-bar formation, a 
healthy sign of strength.  
 
The latest candle showed a further 300% surge in volume compared to the 50-day average, 
acting as a precursor for the next leg of upmove. 
 
A sustained move above the 700 mark will likely accelerate momentum, opening the path for a 
rally towards 900 in the near term. 

 

Strategy : Buy 
Cmp : 687 
Stop Loss : 625 
Target : 900 



Cg power & industrial solutions ltd 

CG Power has shown remarkable strength, rallying 36.93% in 31 sessions and forming a solid 
pole on the charts. This was followed by 67 days of consolidation, shaping a classic flag pattern 
on the weekly timeframe, which also resembles a mini coil structure.  
 
In the latest session, the stock decisively broke out of this flag formation with a massive 431% 
surge in volume compared to the 50-day average, clearly indicating strong institutional 
participation. 
 
 Such a technical setup, backed by volumes, often leads to sharp follow-through momentum, 
keeping CG Power well-positioned for a significant continuation of its upmove. 
 
  Strategy : Buy 

Cmp : 694 

Stop Loss : 645 

Target : 950  



Creditaccess grameen ltd  

CreditAccess Grameen has broken out of a bullish 272-day long cup and handle pattern, confirming a 
strong technical setup.  
 
The breakout is supported by multiple accumulative candles on the daily charts, signaling steady institu-
tional interest. The overall structure looks positive as the stock holds firm above key moving averages. 
Momentum indicators are also pointing upward, reinforcing the bullish sentiment. 
 
 For the breakout to sustain, follow-through buying with healthy volumes will be crucial. If momentum 
continues, the stock is poised to extend its rally, making it one of the stronger candidates in the financial 
space. 

  Strategy : Buy 

Cmp : 1399 
Stop Loss : 1295 
Target : 1649 
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