
BOUNCEBACK…? 

Weekly Outlook: 16th Nov — 22th Nov 2025 



Nifty: Bears Trapped, Bulls Seizing Control! 

As we’ve been highlighting, Nifty bears needed strong evidence, and they clearly haven’t got 
it. Bank Nifty isn’t aligning with the bearish breakdown attempts on Nifty, and that 
divergence has now played out — bears have failed. This week’s strong bullish candle 
confirms that sellers are trapped and bulls have regained control. 

On the volume profile, last month’s Point of Control at 25,910 is acting as a key resistance. A 
sustained move above 25,910 can unleash fresh momentum, pushing the index toward a new 
swing high above 26,014, which also stands as the next resistance zone. 

Immediate support sits at 25,780, followed by 25,700. Momentum indicators across daily, 
weekly, and 75-minute charts remain bullishly aligned, adding further confirmation to the 
positive structure. 

The price action, momentum alignment, and failed bearish attempt all point to a bullish 
continuation in the coming sessions. 

Support : 25780-25700 

Resistance : 26104-26250 

Strategy : Buy on sustain move above 25910 for 2104 with immediate stop below 25850. 

Anshul Jain  

Head of Research 

Nifty Outlook 



Bank Nifty Outlook 

Bank Nifty delivered a powerful technical sequence last week as it successfully tested the 
bullish Fair Value Gap (FVG) and then followed up with a strong continuation candle on 
the weekly chart. This week’s closing was extremely bullish, clearly signaling that demand 
is active and buyers are in control.  
 
Adding to this strength, the index has also witnessed four consecutive weeks of tight 
closes, which, combined with the bullish FVG test, forms a high-conviction breakout 
structure. This alignment unmistakably indicates that bulls are dominating the trend and 
momentum is firmly on their side. 
 
A sustained move above 58,600 is likely to trigger an immediate upside toward 59,200, 
and once that level is surpassed, the psychological 60,000 mark becomes a highly 
probable target. On the downside, immediate support is placed at 58,000, and below 
that, 57,700 will act as the next cushion for the index.   

 

Support : : 58000-57700 

Resistance : 59200-60000 

Strategy : Buy on breakout above 58600 for 592000-60000 with stoploss below 58300. 
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NUVAMA WEALTH MANAGEMENT LTD 

Nuvama: Powerful Cup & Handle Breakout Loading! 

Nuvama is setting up a textbook bullish Cup & Handle pattern on the daily charts, shaped 
over 73 days, signalling strong accumulation. What makes this pattern even more 
compelling is the handle formation on dried-up volumes, along with four inside bars, 
indicating volatility contraction before a potential expansion. 
 

The prior rally towards the neckline came on heavy institutional volumes, confirming 
strong hands are actively building positions. A decisive breakout above ₹7,350 can unleash 
fresh momentum, opening the path toward the ₹8,000 zone initially. 

 

Strategy : Buy 

Cmp : 7339 

Stop Loss : 7139 

Target : 8000 



FABTECH TECHNOLOGIES LIMITED 

Fabtech: Textbook Flag Setup After a Strong IPO-Base Breakout 

Fabtech has delivered a powerful IPO-base breakout at ₹199, catapulting to a new all-time high of ₹262.8 
and forming a clean, vertical pole. Over the last 12 sessions, the stock has been constructing a tight flag, 
one of the most reliable continuation patterns. With price consolidating near the highs, there’s no 
meaningful supply overhead, keeping the path clear for another leg up. 

A breakout above ₹251 could trigger fresh momentum, with ₹299 emerging as the next notable target 
and resistance. Strong volumes during the pole indicate institutional participation, while the controlled 
volume contraction in the flag makes the setup even more bullish.  

Strategy : Buy 

Cmp 245 

Stop Loss : 225 

Target : 299 



AGI INFRA LTD 

AGI Infra: Tightening Coil Signals a Breakout on the Horizon! 

AGI Infra is showing classic bullish tightening action after a sharp shakeout, carving out four inside bars 
that indicate consolidation is almost complete. Volumes have dried up significantly — a textbook sign of 
strong hands absorbing supply after a heavy-volume pole and shakeout. This low-volume coil reflects 
quiet accumulation rather than weakness. 

A push above ₹260 could trigger the first upward move, while a decisive breakout above ₹277 may ignite 
momentum toward the ₹299 all-time high. A clear move beyond that opens room toward the ₹310 
psychological mark. 

With its structure, volume behavior, and compression, AGI Infra is shaping into a high-quality bullish 
setup ready to fire. 

Strategy : Buy 

Cmp 256 

Stop Loss :   230 

Target : 310 
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