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NIFTY is currently in a positive trend, indicating sustained bullish momentum.  

Traders holding long positions should continue to do so while maintaining a daily 

closing stop-loss at 22,306 to protect their gains. On the downside, if NIFTY closes 

below this level, it may signal weakness, creating an opportunity to initiate fresh 

short positions. Key support levels are placed at 22,467, 22,381, and 22,298, which 

could act as potential buying zones in case of any pullback. On the upside, resistance 

is observed at 22,636, 22,719, and 22,805, and a breakout above these levels may 

further strengthen the ongoing uptrend. Traders should closely monitor price action 

around these levels for potential trading opportunities. 
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Bank Nifty Outlook 

.BANKNIFTY is currently in a negative trend, indicating bearish momentum.  

Traders holding short positions should continue to hold while maintaining a daily 

closing stop-loss at 48,755 to secure profits. On the upside, if BANKNIFTY manages 

to close above this level, it could signal a potential reversal, providing an opportunity 

to initiate fresh long positions. Key support levels are placed at 48,335, 48,172, and 

47,985, which could act as potential downside targets if the selling pressure persists. 

On the resistance side, BANKNIFTY faces hurdles at 48,685, 48,872, and 49,034, and 

a breakout above these levels may trigger a recovery. Traders should closely track 

price movements around these key levels for potential trade setups. 
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Ethos ltd 

 

Ethos Ltd has recently shown a strong technical breakout after forming a 42-day base 

with a well-defined 3VCP (Volatility Contraction Pattern). This pattern, characterized 

by tightening price action and reduced volatility, indicates a strong accumulation 

phase. The breakout emerged from a solid consolidation zone, signaling potential 

upward momentum 

Traders may consider buying above ₹2640 with a stop-loss (SL) set below ₹2560 on a 

closing basis to manage risk effectively. The immediate target (TGT) is projected at 

₹3000, with further upside potential if bullish momentum continues. 

 

This breakout pattern, combined with stable consolidation, suggests strong buying 

interest and improved market sentiment. Monitoring volume and overall market 

conditions will be crucial for confirming the strength of this move. Traders should 

remain cautious and adhere to risk management strategies while targeting higher 

levels. 



JSW Steel Ltd has recently formed a bullish cup and handle pattern over a 63-day 

base, signaling a potential upward breakout. The stock has shown strong price 

consolidation with tight closing levels, accompanied by healthy volumes — a positive 

sign for sustained momentum. 

A recommended entry point is above ₹1030, with a stop loss set below ₹960 on a 

closing basis. This strategy minimizes risk while aligning with the technical breakout 

structure. The immediate target for this breakout pattern is ₹1200, supported by 

bullish market sentiment and strong volume confirmation. 

 

Traders should monitor the stock closely for sustained strength above the breakout 

zone to confirm the upward trend. As always, risk management and adherence to stop

-loss levels are crucial for navigating market volatility. 

Jsw steel 



Hindustan Oil Exploration 

CarTrade Tech Ltd has displayed a strong bullish setup, forming a 104-day pole and 

flag pattern, which signals potential upward momentum. Following this long 

consolidation, the stock has established a 23-day tight closing base, reinforcing 

stability and preparing for a breakout. 

A buy entry is advised above ₹1560, with a stop-loss (SL) set below ₹1500 on a closing 

basis to manage risk effectively. The immediate target (TGT) for this breakout is 

₹1700, with potential for further upside if momentum sustains. 

The stock’s ability to maintain tight closing ranges combined with a breakout from a 

strong technical pattern suggests growing bullish strength. Traders should watch for 

sustained volume confirmation above the breakout level to validate the move. 

Maintaining disciplined risk management with a strict stop-loss is crucial for 

optimizing returns in this setup. 
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