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BREAKOUT
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NIFTY OUTLOOK
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Nifty Forms a Bullish Flag: Breakout Ahead?

Nifty ended the week forming a bullish flag on the daily chart, signaling a brief pause
in the broader uptrend. The flag’s outer boundary at 23,650 is the key level to watch.
A sustained breakout above this could propel the index towards 24,050, with 24,250

as the next target.

However, before the breakout, a dip towards 23,240 is likely, testing the lower end of
the flag. This pullback should be seen as a buying opportunity, as the 10, 20, and 50-
day EMAs remain bullishly aligned. Additionally, momentum indicators have turned

positive, reinforcing the uptrend.

Traders should watch for a break above 23,650 or a buying opportunity on dips near

23,240 for the next leg higher.
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BANK NIFTY OUTLOOK
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Bank Nifty Poised for a Bullish Breakout

Bank Nifty has formed a bullish flag on the daily chart, signaling a continuation of
the uptrend. The 10, 20, and 50-day EMAs are bullishly aligned, adding strength to
the trend. A decisive move above 52,000 will confirm a breakout, opening the doors

for 53,000 as the next target.

However, before the breakout, a pullback towards 50,600 is expected, testing the
flag’s lower boundary. With momentum indicators turning positive and rising, this

dip should be viewed as a buy-on-dips opportunity.

Traders should watch 52,000 for a breakout confirmation or look to accumulate near

50,600 for the next leg higher. The trend remains strong, favoring a bullish outlook.
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KOTAK MAHINDRA BANK

kotak

Kotak Mahindra Bank

KOTAK MAHINDRA BANK LTD, 1W, NSE_EQ 02100.00 H2202.50 L2090.25 C2171.20 +92.20 (+4.43% 2700.00
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Kotak Mahindra Bank maintains strong bullish momentum, trading near its 52-week
high. The stock exhibits a strong buy signal across technical indicators and moving

averages. RSI at 63.59 indicates strength, while MACD and ADX confirm the uptrend.

However, the Stochastic RSI and Williams %R suggest overbought conditions, hinting
at possible consolidation. Support lies near 2,126, with resistance at 2,202. A breakout
above 2,202 could fuel further upside, while a dip below 2,148 may weaken

momentum.
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MUTHOOT FINANCE

Muthoot Finance

MUTHOOT FINANCE LIMITED, 1D, NSE_EQ 02360.00 H2400.95 L2332.05 C2382.90 +45.00 (+1.92%)
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Muthoot Finance maintains a strong bullish trend, as indicated by RSI at 67.27,
suggesting positive momentum while approaching overbought conditions. The stock is
consistently trading above all major moving averages, with MA20 at 32334.72, and

MAZ200 at 3224'7.19, reinforcing strong upside potential.

Immediate resistance is seen at 32405, while support lies at 32371. A break above
32405 could push the stock higher, while a dip below 32371 may lead to short-term

consolidation.
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FSN E-COMMERCE VENTURES
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FSN E-Commerce Ventures Ltd shows strong bullish momentum, rated Strong Buy
across indicators and moving averages. RSI (73.57) and Stochastic RSI (96.47)
indicate overbought conditions, while MACD (2.08) and ADX (38.81) confirm the

trend.

The stock trades above all key moving averages, with support near 178-177 and
resistance at 179.50-180.35. A breakout above 179.50 could push it higher, while

minor pullbacks may offer buying opportunities with a stop-loss below 176.
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SUVEN PHARMACEUTICAL

SUVEN

PHARMA

SUVEN PHARMACEUTICALS LTD, 1D, NSE_EQ 01093.45 H1159.90 L1091.00 C1151.00 +40.80 (+3.68% 1600.00
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Suven Pharma remains in a strong uptrend, backed by bullish technical indicators.
RSI at 58.05 suggests strength, while ADX at 36.89 confirms momentum. MACD and

Ultimate Oscillator support the upside move.

However, Stochastic RSI and Williams %R indicate overbought conditions, hinting at
possible consolidation. Key support is at 1,137, with resistance at 1,165. A sustained
breakout above 1,165 may drive further gains, while a dip below 1,146 could signal

short-term weakness.
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Corporate Member of NSE, BSE, MCX, and Depository Participant with CDSL

CIN No U74110MH2005PLC157942 | BSE-3281| NSE-12817 | MCX-55910 |DP:IN-DP-CDSL-490-2008 |
DPID:12059100| SEBI Regn. No.: INZ000170330 | Mutual Fund: ARN-77739 |

Research Analyst: INHO00014395

Registered Office:

Unit No 407, IV Floor, Marathon Icon , Ganpat Rao Kadam Marg, Mumbai-400013, Lower Parel

Contact No: (022) 43431818

Corporate Office:

Shree House C-29/61-5 Teliyabag Varanasi, UP 221002

Contact No: (0542) 6600000

Regional Offices:

Kolkata, Ahmedabad, Jaipur, Kanpur, Delhi, Ujjain.




o
|| E iI || I
Gateway to your Financial Goals




Disclaimer: ANALYST CERTIFICATION I, Mr. Anshul Jain B.com, Research Analyst, author and the name subscribed to this report, hereby certify that
all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. We also certify that no part of
our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. 'Subscriber' is the one who
has subscribed to the Research Reports in various forms including Research Recommendations, Research SMS Alerts/Calls, Fundamental and Technical
Research calls, Investment Strategist Magazine, Research/market news etc through Lakshmishree Investment & Securities Limited. Subscriber may or
may not be client of Lakshmishree Investment & Securities Ltd.

Terms & conditions and other disclosures:

Lakshmishree Investment & Securities Ltd. (hereinafter referred to as “LISL ”) is engaged in the business of Stock Broking, Depository Participant and
distribution for third party financial products. (LISL) will, at its discretion, provide its company research reports/news, results, and event updates/
sector report/monthly commentary/regular compendium, trading call, technical and derivatives reports (together “the reports”) as also market news
to subscribers either in the form of a written market commentary or research report sent in e-mail, form, SMS or through postal or courier service. A
brief extract of the reports may also be sent, on enrolment, in SMS, e-mail form. This document has been prepared by the Research Division of LISL
and is meant for use by the recipient only as information and is not for circulation. This document is not to be reported or copied or made available to
others without the prior permission of LISL. It should not be considered or taken as an offer to sell or a solicitation to buy or sell any security. The
information contained in this report has been obtained from sources that are considered to be reliable. However, LISL has not independently verified
the accuracy or completeness of the same. Neither LISL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever
nature for the information, statements and opinion given, made available or expressed herein or for any omission therein. Recipients of this report
should be aware that past performance is not necessarily a guide to future performance and value of investments can go down as well. The suitability
or otherwise of any investments will depend upon the recipient's particular circumstances and, in case of doubt, advice should be sought from an
independent expert/advisor. Either LISL or its affiliates or its directors or its employees or its representatives or its clients or their relatives may have
position(s), make market, act as principal or engage in transactions of securities of companies referred to in this report and they may have used the
research material prior to publication. LISL is registered as Research Analyst under Securities and Exchange Board of India (Research Analysts)
Regulations, 2014 LISL submits that no material disciplinary action has been taken on us by any Regulatory Authority impacting Equity Research
Analysis activities. LISL or its research analysts or its associates or his relatives do not have any financial interest in the subject company. LISL or its
research analysts or its associates or his relatives do not have actual / beneficial ownership of one percent or more securities of the subject company
at the end of the month immediately preceding the date of publication of the research report. LISL or its research analysts or its associates or his
relatives do not have any material conflict of interest at the time of publication of the research report. LISL or its associates might have received
compensation from the subject company in the past twelve months. LISL or its associates might have managed or co-managed public offering of
securities for the subject company in the past twelve months or mandated by the subject company for any other assignment in the past twelve
months. LISL or its associates might have received any compensation for investment banking or merchant banking or brokerage services from the
subject company in the past twelve months. LISL or its associates might have received any compensation for products or services other than
investment banking or merchant banking or brokerage services from the subject company in the past twelve months. LISL or its associates might have
received any compensation or other benefits from the subject company or third party in connection with the research report. LISL encourages
independence in research report preparation and strives to minimize conflict in preparation of research report. LISL or its analysts did not receive any
compensation or other benefits from the subject Company or third party in connection with the preparation of the research report. LISL or its Research
Analysts do not have any material conflict of interest at the time of publication of this report. It is confirmed that Mr. Anshul Jain B.com, Research
Analyst of this report has not received any compensation from the companies mentioned in the report in the preceding twelve months Compensation
of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. The Research analysts
for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or
companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific
recommendations or views expressed in this report. The research analysts for this report has not served as an officer, director or employee of the
subject company. LISL or its research analysts have not engaged in market making activity for the subject company Our sales people, traders, and other
professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to
the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the
recommendations expressed herein. In reviewing these materials, you should be aware that any or all of the foregoing, among other things, may give
rise to real or potential conflicts of interest. LISL and its associates, their directors and employees may (a) from time to time, have a long or short
position in, and buy or sell the securities of the subject company or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the subject company or act as an advisor or lender/borrower
to the subject company or may have any other potential conflict of interests with respect to any recommendation and other related information and
opinions.
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