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Nifty witnessed heightened volatility on Budget day, swinging nearly 300 points 

before staging a sharp recovery from its intraday lows. Despite initial weakness, the 

index closed marginally lower, indicating strong buying interest at lower levels. The 

breakout from its medium-term declining trend channel suggests a shift in 

momentum, reinforcing the positive outlook. Additionally, the RSI has improved and 

remains below overbought territory, signaling that there is still room for further 

upside. Going forward, support levels are placed at 23,159 and 23,283, while 

resistance is seen at 23,682 and 23,805. A sustained move above 23,805 could open 

doors for a rally towards 23,950. Traders holding long positions should maintain a 

closing basis stop-loss at 23,211, while fresh short positions should only be 

considered if the index closes below this level. 
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Bank Nifty Outlook 

Bank Nifty traded in a narrow range and ended the session marginally lower at 49,507 

(-0.16%). The index found support from INDUSINDBK and AXISBANK, while losses in 

IDFCFIRSTB and PNB capped overall gains. From a technical perspective, Bank Nifty 

has formed a double bottom around the 50,000 mark, which is expected to act as a 

strong support zone. Moreover, similar to Nifty, the index has broken out of its falling 

price trend channel, reinforcing a positive bias. The immediate support levels are 

placed at 48,680 and 48,996, while resistance is seen at 50,018 and 50,334. A decisive 

breakout above 50,334 could propel the index towards 51,120 in the near term. 

Traders should continue to hold long positions with a closing stop-loss at 48,727, 

while fresh shorts should be initiated only below this level. With both indices showing 

resilience, a continuation of buying interest could drive further gains in the coming 

sessions. 
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Century Plyboards  

CENTURYPLY has recently broken out of a 180-week long base formation, indicating 

strong bullish momentum. The stock successfully crossed the ₹820 resistance level, 

confirming the breakout with increased volume. This suggests renewed investor 

interest and potential for further upside.  

From a technical perspective, ₹770 (closing basis) serves as a crucial stop-loss level, 

ensuring risk management in case of a pullback. The breakout aligns with broader 

market strength, and as long as CENTURYPLY holds above ₹820, the stock remains in 

an uptrend.  

The next upside target is projected at ₹1000, which is a psychological level and a 

potential resistance area based on historical price action. If momentum continues, the 

stock could witness further gains beyond this level. Traders and investors should 

monitor volume trends and market conditions for sustained bullish confirmation. 



Narayana Hrudayalaya has given a 54-day bar box breakout above ₹1,360, indicating 

strong bullish momentum. The breakout suggests a potential uptrend continuation, 

supported by rising volumes and positive price action.  

The immediate stop-loss (SL) is set at ₹1,300 (closing basis) to manage downside risk. 

If the stock sustains above the breakout level, the next target (TGT) is ₹1,500, 

aligning with the measured move projection from the consolidation range.  

The stock is trading above key moving averages, reinforcing bullish sentiment. RSI is 

in a strong zone, confirming upward strength, while MACD indicates positive 

divergence. If broader market conditions remain favorable, NH could see sustained 

buying interest.  

Traders should monitor volume activity and price action for confirmation of further 

strength. A decisive close above ₹1,400 could add momentum toward the ₹1,500 

target. Maintain risk management as per defined SL. 
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GP Petroleums  

GULFPETRO has formed a bullish hammer candlestick on the monthly chart, 

indicating a potential trend reversal and strong buying interest at lower levels. The 

stock has given a decisive monthly closing, confirming bullish momentum. A breakout 

above ₹56 could trigger a fresh upside move, with an immediate stop-loss at ₹50 on a 

closing basis.  

On the upside, the near-term target remains open toward ₹80, with further potential 

for higher levels in the upcoming sessions. Volume analysis supports the breakout, 

indicating strong participation. Moving averages and RSI confirm bullish strength, 

suggesting the stock is well-positioned for an upward trajectory. Traders should watch 

for sustained closing above ₹56 for confirmation. Any closing below ₹50 would 

invalidate the bullish setup.  

Overall, GULFPETRO looks attractive for a breakout trade, with risk-reward favoring 

long positions above ₹56. 
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