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Nifty Faces Intense Selling Pressure: Relief Rally Expected Before Further Decline 

The Indian stock market witnessed a brutal sell-off, with Nifty closing its fifth consecutive month in the 

red—an occurrence not seen since 1996. The downturn was particularly harsh on mid and small-cap 

stocks, leading to a widespread market massacre. The week ended with a massive decline, closing at its 

lowest point, forming an expansionary bar on the charts. 

 

Looking ahead, if Nifty sustains below 22,100, the index may find immediate support at 21,800. On the 

upside, any relief rally will likely face stiff resistance at 22,400. The daily charts show Nifty trading 

significantly below its 10-day and 20-day moving averages, increasing the probability of an initial 

recovery. However, selling pressure is expected to return in the latter half of the week. 

 

Investors should remain cautious as volatility persists, with short-term bounces offering selling 

opportunities rather than a trend reversal. Strategic risk management remains key in these uncertain 

times. 
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Bank Nifty Outlook 

Bank Nifty Shows Strength but Faces Key Resistance Ahead 

Bank Nifty exhibited relative resilience compared to Nifty, closing the week with a doji-like candle, 

signaling indecision. However, it swept the daily swing low of 48,238, hinting at possible selling 

exhaustion and a bear trap. The index is currently trading far from its 10-day and 20-day moving 

averages, increasing the probability of a short-term bounce-back rally toward the 10-day moving average 

at 48,800. 

 

Despite the expected rebound, the 48,800–49,150 zone remains a crucial resistance level. Any rally into 

this zone is likely to attract renewed selling pressure. Traders should use the bounce as an opportunity 

to exit long positions and initiate fresh shorts, as sustained upside remains uncertain amid broader 

market weakness. 

 

With volatility expected to persist, a strategic approach focusing on key resistance and support levels will 

be essential for navigating the upcoming week’s market movements. 
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Cms info systems ltd 

Technical View on CMS Info Systems (CMSINFO) 

 

CMSINFO has been consolidating in a 212-day base formation, establishing a triple-bottom support zone 

around ₹410. Recently, the stock has shown strong buying interest, rebounding from this crucial support 

level. A breakout above ₹460 could signal further upside momentum, making it an ideal entry point for 

traders. 

 

The stop-loss (SL) is set below ₹410 on a closing basis, ensuring risk management. The immediate target 

(TGT) is ₹550, with the potential for further gains in the upcoming sessions if momentum sustains. 

 

Technical indicators suggest improving strength, and a decisive close above ₹460 could trigger a fresh 

rally. Traders should watch volume action and price confirmation before entering positions. Maintaining a 

disciplined approach with the defined SL and targets can optimize returns. Keep an eye on market 

conditions for confirmation of trend continuation. 



Silgo retail ltd 

Technical View on Silgo Stock 

 

Silgo has formed a strong base over 930 days, developing a classic cup and handle pattern—a bullish continuation setup. 

The stock has recently broken out above ₹44, confirming buying momentum. The breakout signals strength, with immediate 

support at ₹39, which serves as the stop-loss (SL). 

 

If the breakout sustains with volume, Silgo is poised for an upward move, with the first target (TGT) at ₹60. The stock’s long 

consolidation phase adds credibility to this move, as prolonged bases often lead to strong trends. Traders should watch for 

sustained price action above the breakout level, accompanied by rising volumes, to confirm further upside potential. 

 

Overall, Silgo’s technical structure indicates a bullish trajectory, and any pullback toward the breakout zone may offer a buy-

ing opportunity. Monitoring broader market sentiment and stock-specific momentum will be crucial for achieving the up-

coming targets. 



Shaily eng plastisc ltd 

Shaily is showing strong bullish momentum after breaking out from a 37-day base box consolidation. The 

stock has successfully crossed the crucial resistance zone of ₹1,520, making it a buy candidate for further 

upside. The breakout is supported by good volume, indicating strong buyer interest. 

 

Traders can enter above ₹1,520, with a stop loss placed below ₹1,420 to manage risk. The immediate 

target for this breakout pattern is ₹1,700, with potential for further gains if market conditions remain 

favorable. The overall trend remains positive as long as the stock holds above the breakout level. 

 

Technical indicators such as moving averages and RSI suggest continued strength, while price action 

confirms a strong uptrend. A sustained close above ₹1,520 will reinforce bullish sentiment. Traders should 

watch for retests and volume confirmations to ensure breakout validity. Keep an eye on market 

conditions and risk management for optimal trade execution. 
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