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NIFTY OUTLOOK
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The Nifty index has ended the week with a strong bullish candle, setting the stage for
some exciting action ahead. The last daily candle showed a bit of consolidation, hinting

that the market could offer some prime "buy the dip" opportunities in the coming days.

Keep your eyes on the key support levels at 26,100 and 25,975. If the market dips into
this range, it could be the perfect time to jump in and open fresh long positions—just

malke sure to wait for those confirmed rejection candles to seal the deal.

On the flip side, the Nifty has the potential to soar up to the 26,500 level. While the
momentum indicators are steady with no divergences, a little divergence is popping up
in the market breadth. This adds a sprinkle of caution to our optimistic outlook. So,
gear up and stay alert. Watch those support zones and be ready to seize the moment.

Here's to a week of smart trading and potential gains!




BANK NIFTY OUTLOOK
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The Bank Nifty has closed the week with a divergence on the weekly chart, forming a
dramatic shooting star. But hold your horses—until we see a follow-through on this
bearish candle, the outlook remains bullish. Momentum indicators haven't shown any

divergence yet, keeping the door open for more upside action.

Among individual stocks, HDFC Bank stands out, but the rest are far from being
overbought. This means there's still room for upward movement. For those looking to
make a strategic move, consider buying on a breakout above 54,400. Alternatively, a

dip towards the 53,400-53,300 range could be the sweet spot for a long entry.

Keep an eye on these key levels and be ready to pounce when the time is right. With
potential gains on the horizon, this week promises some thrilling trading

opportunities. Stay sharp and happy trading!
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KCP SUGAR

K.C.P. SUGAR & INDUSTRIES
CORPORATION LTD

.L |UU#+HB

T A A
Al -
pot T

o -

[ |
U ?ul I ﬁﬂﬂil’ Bﬂwiﬂ*ﬂh ﬁ .00
P |

34.00
32.00

30.00

Apr May Jun Jul Aug Sep Oct ©

KCP Sugar Industry is showing a promising setup based on a bar base formation. After
building a solid 160-bar base, the stock has entered a pattern resembling three
Volatility Contraction Patterns (VCP). These patterns signify a reduction in price

fluctuations, usually signaling the potential for an explosive breakout.

Currently, the stock is approaching a critical breakout level at ¥56. A move above this
zone, with strong volume, could trigger a significant upward trend. The ideal stop loss
for this trade setup is placed just below 50, protecting capital in case of an

unexpected reversal.

The first target for this breakout remains open as there is a potential for a sharp rally
with a short-term target set around 275, considering the overall market conditions and
stock momentum. Volume confirmation will be key to validating the breakout. If
sustained buying interest persists, this stock could see further gains, making it an
interesting candidate for swing traders and short-term investors. Traders should

watch closely for price action near 356 to gauge whether the breakout is legitimate.

Ei |LHKSHMISHREE

Gateway to your Financial Ge




INDIAN OIL CORPORATION
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Indian Oil Corporation (IOC) is currently showing a bullish technical setup. The stock
has formed a 147-bar base pattern and is making a box breakout, indicating potential
upward momentum. Last week, the stock demonstrated a strong breakout above the
resistance level at 3182, supported by healthy trading volume. This is a positive sign,

suggesting investor confidence and the likelihood of further upside.

For those looking to enter a position, a buy level above 3182 appears favorable. It's
crucial to set a stop loss (SL) at 3170 to limit downside risk. The immediate target
(TGT) for this breakout is projected at ¥220 in the upcoming days, assuming market
conditions remain favorable. However, monitoring volume and price action is essential
to confirm the breakout’s sustainability and momentum. Traders should be cautious

and adjust risk management strategies accordingly.
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POLYCAB
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Polycab stock is showing strong technical momentum after breaking out of a 37-week
bar base. It is currently forming a pole and flag pattern, a bullish continuation signal
in technical analysis. The pole represents the stock’s strong upward move, while the
flag is a consolidation phase, where the stock takes a breather before resuming its

uptrend.

Last week, Polycab broke out of the flag base with solid volume, indicating strong
buying interest. The buy zone is identified above 37060, with a stop loss (SL) placed
below 36800 on a closing basis to manage risk. The breakout suggests that the stock
could reach a target (TGT) of ¥7500 in the coming days, assuming the momentum

sustains.

Traders should keep an eye on volume trends and market conditions, as these will be

key to confirming the breakout’s strength.
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CANARA BANK
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Canara Bank's stock (CANBANK) has been forming a notable technical pattern since
2011. On the monthly chart, the stock has created a base at the 161 level, forming a
"cup and handle" pattern, a bullish signal often seen in long-term trends. This pattern
is characterized by a rounded bottom (the "cup") followed by a consolidation phase (the

"handle"), which typically leads to an upward breakout.

Recent trading volumes have shown strength, confirming the potential for upward
momentum. A buy is recommended if the stock price breaks above 115, with a stop-
loss set below 100 to manage risk. The target for this breakout is projected at 150,
offering a favorable risk-to-reward ratio. Given the pattern's formation and volume

confirmation, this setup signals a promising upside potential for the coming period.
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