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Nifty Outlook 

For the week of August 12th to 16th, 2024, the Nifty 50 index finds itself at a crucial juncture. After dipping 

below the 24,000 mark, the index managed to stage a modest recovery, but it remains in a corrective phase 

following its recent peak above 25,000 earlier this month.  

Key resistance levels are currently pegged between 24,500 and 24,650. A decisive move above these levels 

could spark renewed bullish momentum, yet the overall market sentiment remains cautious.  

On the downside, critical support is situated between 24,000 and 23,600. Should the index breach this zone, 

we could see a further decline, potentially testing the 23,630 level. The market's trajectory is likely to be 

shaped by global cues and the activity of foreign institutional investors (FIIs), who have recently exhibited a 

mix of selling pressure and reduced long positions.  

Given the current technical setup and market conditions, Nifty 50 may experience a range-bound movement 

with a slight bearish tilt unless it manages to break through the upper resistance levels. Traders are advised to 

remain vigilant and closely monitor these key levels. 
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Bank Nifty Outlook 

For the week of August 12th to 16th, 2024, the Nifty Bank index is poised to navigate a challenging terrain. 

After a gap-down opening last week, the index consolidated around a crucial support level of 49,650, which 

aligns with a 50% retracement of its recent uptrend. This level has become a key battleground, with immediate 

resistance now looming between 50,700 and 51,000. A break above this resistance could ignite further gains, 

offering a much-needed boost to bullish sentiment.  

On the flip side, failure to sustain above the 50,000 mark could spell trouble, potentially pushing the index 

down towards the 48,850 level—a critical 61.8% retracement zone. The overall mood in Nifty Bank remains 

wary, influenced by global market volatility and a noticeable reduction in net long positions by FIIs in the index 

futures segment.  

Given the current technical setup and market conditions, Nifty Bank is likely to trade within a range, with a 

bearish bias unless it decisively clears the 50,700 resistance. Traders should remain alert to these levels, as they 

will likely dictate the index’s direction in the coming days. 
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GABRIEL  

Gabriel India is shaping up to be a ticking time bomb, with the stock tightly compressed for 

six consecutive weeks, forming inside bars. The "mother bar" of this pattern is a breakout 

candle from a 32-week cup-and-handle formation around the 428 level—a bullish setup 

that’s hard to ignore.  

For those looking to anticipate the breakout, this stock is a buy above 520, while momentum 

traders might wait for a clear move past 520, setting a stop loss below 460 on a closing basis. 

The immediate upside target? A compelling 720 level, making this setup one to watch closely 

in the short term. 



CAPACITE 

Capacite has broken out of a powerful 318-week cup-and-handle pattern on the weekly chart, 

laying down a solid foundation for a rapid 50% to 70% upside in the short term. Over the 

past three weeks, the stock has shown impressive follow-through, crossing a key swing high 

at 340. This momentum signals a strong bullish move ahead.  

With the current market price at 344, this stock is a compelling buy. Setting a stop loss on a 

close below 300, traders can target an immediate upside of 550. This setup presents a robust 

opportunity for quick gains, driven by a long-term bullish base. 



Edelweiss has broken out of a bullish 262-week cup-and-handle pattern on the weekly 

charts, setting the stage for a potential multi-week bull run. This solid base is primed to 

propel the stock higher, especially with this week's strong volume indicating broad-based 

participation in the breakout.  

At the current market price of 81, Edelweiss looks like a promising buy. With a stop loss 

on a close below 70, the stock targets an immediate upside to 105, and if momentum 

continues, it could even test the 145 level. This setup is one to watch closely for short-

term gains. 

EDELWEISS 



STAR has recently broken out of a 365-bar double bottom on the weekly charts, with 

increasing volume confirming the strength of this move. The stock has shown a solid follow-

through for two consecutive weeks, reinforcing the breakout's momentum. Given the current 

technical setup, STAR is a compelling buy above the 1,150 level. To manage risk, a stop 

should be placed on a close below 1,000. The immediate upside target stands at 1,500, 

offering a favorable risk-reward ratio for short-term traders. This setup suggests a strong 

potential for continued upward movement in the near term. 
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