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Nifty Weekly Outlook: Double Bottom Neckline Reclaimed, Eyes on Fresh Highs 

Nifty has finally tested the neckline of the 25-day double bottom pattern at 24,144.85, a 
key bullish trigger. A sustained close above 25,145 will set the stage for a quick move 
toward the weekly swing high of 25,246.25. A further breakout above 25,250 would 
confirm strength and open the path toward fresh all-time highs, with the next resistance 
placed at 25,548.05. 

The broader trend remains constructive. Weekly moving averages are bullish, and daily 
averages are now turning supportive as well. Importantly, the index has reclaimed 
the quarterly VWAP, with the monthly VWAP aligning with daily and weekly averages — 
strengthening the bullish structure. 

On the downside, immediate support is placed at 24,900, where the quarterly VWAP and 
10-day EMA converge, making it a critical level for bulls to defend. 

Support : 24900-24760 

Resistance : 25145-25246 

Strategy : Buy on breakout above 25145 with stop below 25095 for 25246. 
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Bank Nifty Outlook 

Bank Nifty continues to remain relatively weak, spending the last two weeks trading 
almost entirely within the selling climax candle formed in the week ending 25th August. 
This highlights ongoing supply pressure and lack of decisive bullish momentum. 

For the week ahead, rallies towards 55,000 are expected to encounter heavy resistance, 
as this zone aligns with both the weekly and daily fair value areas. Only a sustained 
move above 55,000 would shift sentiment, paving the way for a test of the quarterly 
VWAP near 56,000 and the weekly swing high at 56,156.Until then, the bias stays 
cautious, with 55,000 acting as a critical supply barrier that bulls must overcome to regain 
control. 

 

Support : 54400-53900 

Resistance : 55000-55300 

Strategy : Buy on breakout above 54850 for an upside  of 56000-56145 
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gmdcltd 

GMDC Ltd has completed a massive 412-day rounding bottom pattern and delivered a bullish 
breakout above 480, followed by a sharp rally. The breakout structure is strong and projects an 
immediate target near the 800 zone. 
 
 All key moving averages, along with monthly and quarterly VWAP levels, are positively aligned, 
reinforcing the bullish outlook.  
 
The stock is well-positioned for a large move, supported by strong momentum and favorable 
technical alignment. Any dips in the coming weeks should be treated as opportunities to 
accumulate, provided there is bullish price action evidence at support levels. 

 

Strategy : Buy 
CMP 569 
Stoploss 500  

Target 800 



Neuland laboratories ltd. 

 Neuland Labs has formed a 169-day long cup and handle pattern and confirmed a bullish 
breakout supported by strong price–volume action. The volume profile clearly shows 
institutional accumulation, with heavy buying on up days and dried-up selling on down 
days. The breakout candle was accompanied by a large volume spike, signaling strong 
participation from bulls. Both daily and weekly moving averages are aligned positively and 
acting as a launchpad for sustained upside momentum. Momentum indicators also remain 
firmly bullish, suggesting that the stock is poised for a sharp follow-through rally in the 
near term. 

Strategy : Buy 
CMP  16045 
Stoploss 15000  

Target : 18500 



Gujarat Pipavav port limited 

GPPL staged a strong rally of 30.34% in just 22 sessions, creating a solid pole on the charts. 
Following that sharp move, the stock has been consolidating for the past 66 days, forming 
a bullish flag pattern characterized by low-volume declines and high-volume advances, a 
classic sign of healthy accumulation. Friday’s price action, marked by a strong bullish 
candle with significant volume, acts as a precursor to a potential breakout. With all daily 
and weekly moving averages aligned positively and momentum indicators supporting 
further upside, GPPL looks well-positioned to resume its uptrend and extend the rally 
meaningfully. 

 

Strategy : Buy 

CMP  161 
Stoploss 150  

Target : 185 
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